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212014511 A AR, FKIEmAERT 7200 &, AT AL 2400 12
7T, RLAG B RN I BUOMAK & 5 B B B 47 48 3k 452449.20 %, B €5 L ATIK,
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2 2: IREGHARK/BEHERL (ht: T BE/AREL: F)

LaRaE  RAFEH ARSH ARKH AKEHR HFRXR® ARXE BARHRLE HEEAL AXRLHS

IF1810 3,169.000  3,186.000  3,116.200  3,122.400 -1.919 120,653 0 (27,531) 3,107.380
IF1811 3,177.200  3,198.000  3,113.000  3,117.200 -1.530 71,641 30,696 26,267 3,140.000
IF1812 3,179.400  3,180.800  3,110.800  3,114.000 -1.497 33,101 24,877 3,041 3,140.800
1IF1903 3,168.000  3,185.000  3,113.200  3,117.000 -1.143 4,186 4,814 1,113 3,141.200
Gt 229,581 60,387 2,890
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SHREL  RFEMN BRlkEy  &Hx®% ARAXE AXLE HEERL ARLEH

IH1810 2,445.000 2,465.600 2,409.000 2,415.000 -0.818 72,667 0 (14,917) 2,426.010

IH1811 2,454.000 2,471.800 2,415.600 2,422.400 -0.603 39,229 16,347 14,745 2,450.400

IH1812 2,462.000 2,478.800 2,423.800 2,431.800 -0.772 16,640 8,382 1,367 2,459.000
IH1903 2,480.200 2,487.200 2,436.000  2,440.600 -0.379 1,393 1,655 338 2,480.200
Gt 129,929 26,384 1,533
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L4 RD RaES  RAKEHR &K% ARXE ARLE HeLTh FAXREHEH
IC1810 4,273.000 4,324.800 4,171.000 4,178.400 -4.250 67,204 0 (19,232) 4,090.710
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IC1903 4,179.000 4,219.000 4,073.600 4,075.800 -3.920 3,174 7,001 1,332 4,024.600
vt 133,873 51,299 302
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& “’ e‘?’ ARG A A A AT AGIIC
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2,390.0

2,340.0

BeABR R Wind, B4R 5 5F AT

IR B: Wind, BRI T HF 2

B21: BREBEHPRENSHEE AT-HH)AH B 22: iPE 300 B £ LM
oo . —FEREAME  ——WENRAME —ICEARAER 60 —UASA 44— FEH — RN
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20
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(30.0) - 17-07 17-08 17-09 17-10 17-11 17-12 18-01 18-02 18-03 18-04 18-05 18-06 18-07 18-08 18-09
18-9-7 18-9-14 18-9-21 18-9-28 18-10-5 18-10-12 18-10-19
FAERR: Wind, BRI AT AT HAEKR: Wind, EAI AR AT
B 23: @fTaias B 24: &% AN
— R () — LA — PR300§5 5 O RE: H S SRR (AR T) O R BGE: H 2R AR T)
4,200 - 10,500 40.0
4,000 i 10,000 30.0
3,800 | | 20.0
9,500
3,600
10.0
3,400 o000 L |]
0.0 - = - —|
‘ ‘”Im || “ o T1 || [P T |I
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- 8,000
2,800 (20.0)
HHl Ll
2,400 7,000 (40.0)
426 510 524 6-7 6-21 75 7-19 82 816 830 913 927 1011 4-27 5-12 5-27 6-11 6-26 7-11 7-26 8-10

HAEFR B Wind, BRI AF AT
H 4L B E G H 59

HABER R : Wind, BEHRHE AT AT
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e, BB

W, ARATIR

ABARLAE 4 EFsktg, Bkl ALK Me T4, & K88 F 6 1K,
FIEAE K —35 35582600, 2500 & % ko, Bw EiEsE4E kT 250084k
2486.42.45, 4120145F11 8 Ak, FIERAERT 7200 &, &ATRX
T 2400 127, IE48 B B A Y Bobe 4K &8 s Bl B EJE 47 45 % 4% 2449.20 %,
BRI L HAK, BT LKA, KREHARE,

BRET, B EEHEKR: BALZFNEGEE - TITES,
o BTRABRENVIA, MG RERIKE, HRTORKA R, 2w REH
HERIRE F, THEAR AR, T ESHR G IALT R A
Ko EERM4R BT HRTA RS, TRANERAS EATHBAT —-
25, Hﬂ‘)’%ﬁ% s RAZSARIRAE S, BAREIERRERAANE LR Ak
e RE, FRAAHERNLZAT, FHERGEHL THEA.

B 25: HirzbA#BEAY A 26: &ikrEA (F)

— LilFgRATRE 0.50% 0.09%
0.00%
3,500 -
-0.50%
2300 -1.00%
’ -1.50% 113% 097%
-1.46%
2100 | -2.00% 1 78%
250%  -217% -2.16% 2.26%
-3.00%
2,900 1
-3.50%
351%
-4.00%
2,700 ’ 3.94%
-4.50%
Gy B BN B il
2,500 x{’@ @@ @’o Qggﬁ’ %gfo ‘0&@@ \j{ﬁ @’@ ,&xﬁﬁf b&@z
& S N 3 $
I I g R KR A N S & & FE P /3“ DR
R S S M U S S S S U S S S X
HAER B Wind, EARI 5 A 5 AT HAERR: Wind, BRI LA

B 27: Wind /7% (F)

I -0.1%
-0.7%
_2.0% -1.6% -1.9% -1.8%-1.9%
-2.59% -2.69
6 2.6% o0 -2.6% _2.7%
-3.7% h
9 8
% -5.3%
9

<o > e ol ks W
A L S KGN e o @ ST WJET QBT o S SN
5 X PR i R LK % ¥ L] L U o
€ I R o i
- P
N f/\éy " s

HAEFR R Wind, BT AF AT

A, ERL&EER
(=) £F#— I b4 FREMR, BFTHEAMK
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ZZEGDP%L&®®E ., 545 =% X GDPF 3% K6.5%, #416.6%,
#2009F —F F Ak mI&, —FEGDPRLEK6.7%; =F ZGDPFit
1.6%, #H1.6%, —FHZ 3 161.8%; 2018F— £ =F L GDPF] 1t6.7%,
HA6.7%, AT186.8%; 2018F = F 3K AARKA6.5% L% .

=B g EF B WAHRALS EFERF, AL TR, x%GDPiﬁf’ii
B EERE ., RAHF LB GDPR A R kay i) H5.2%, K=
THEOAANE &, BEFL2FLMANT L, & &R ﬂGDP%ﬂLmtéﬁ
BAHA2A%, 5 =FEHF, BEFL2FTHE0ANE S 45 % H 2 x3GDP
Fit Rty dash 4-0.7%, 5=FEHF, BREFL2FTHEIINT LS 5o

o KA, %= LGDP T if £GDP % 53 TA MM T 1749 £ &
BE. SGDPR ARz T, RL=FF, F—>L%020%, 5=
FEHT; 57 LA240%, BR=FETHROANE Y & F=Z70H
4.10%, 5=FEHF.

B 28: GDP L F Rt (%) B 29: =X 545 GDP Bt R LegE3)

105 —GDP: 4R [A I — =L ) - 26 70 - — — B —n 15
100

6.0 -
95 | F 10

9.0 50 o

85 | 40 t 05

80 -
30 1 - 0.0

75
20 A
70
r -05

6.5 10 -

6.0

0.0 T -10

; ’\:\/?:\}9")%Q”)Q%b(’bb‘%'@?:%sbb:bb%,\’b,\%&”;\%
HAEFRR: Wind, BEHHGEHFTHT HAERF: Wind, BT PT

9A A HFI3E LPMIA50.8%, FFRILEIZO5AE &, HRIKLENE
#%Ekﬁ%%%ﬁ%%%@%,%LHLWN%E%&,MW%&%
L. ek ERRIEFRY KEY, EANFAFBTRERL,

EEERY KRG HKE., OA 4L 734 453.0%, BREADEOINE
sk EXTE, #ITRIEKA52.0%, GFmAK, A AR E
BOR MR E K, #ITRISHA D g HTAE,

HH O BEAKE, QR Tt DT EAEHK AH48.0%, K LEADEI4AN T
o E, FAEIA P £20001C A HTF %M, P EZ MY BHFANT 5K
HUA R, BoiTE B GTE, #oIEKN48.5%, K LEAFE0.64AE S
Boo #THE O IT ISR A 20165F —F B AR A9 &, AN T BB TR R
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SeSingi|
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49.5 48.0
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SSSSEssssdddisaaasssa SESSSsSsssS¥dssasaasaaa
ﬂHﬂHﬂﬂHq—lHEEEﬂHﬂHﬂﬂHﬂH HHF{F{HHHHHEEEHHHF{F{F{HH\—!
¥/ f X 2 ¥ A ™ ~
RAER R : Wind, BRI AF 7B RAERR: Wind, B AR AF 7T

9 A MAE VAL T k3G A 1L5.8%, 6%, AT1A6.1%, 97 HALL
L T WAl Rt B 16.4%, TAH6.4%, AT186.5%,

B 32: LikiEpmiE B 33: TikdkA)ig

e Tl 3 ol e Bl e ]k ) e ) WK S TR KB A ol T b AR R — Tk AR R R
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12.0 | 70,000 - L 30
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4.0 30,000
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RAER R : Wind, B AR AF AT HABR K : Wind, BRI AF 25

9 A HL4R = 280857 v, FL3EK0.65%, #RATH2.7% K@= %; 9
ANKACERHEEE1894.3177 7k, B T%E11.3%, FILTHE
19.98%, & E T4 = TFAEAVEEK,

B 34: HREE B35: ~KALEA#-KE

A A — R A L R AR A At =6 XA AR 2 A I LL
9,000 - - 120 3,000 ¢ 50.0

8,000 -

L 100 2,500 - 400
7,000
300
6,000 - 80 2,000 -
5,000 200
- 60 1,500 \
4,000 - | d N 100
a0 1 | A1 - 40 1,000 - I\l 00
2,000 |1 '
20 500 -+
1000 | (100)
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AR : Wind, BRI 5 5P HABERR: Wind, EAIR LA

HH LW EL BN AT ER 13 / 23



e, BB

%@*ﬁ AFBERANMHBATEARXE, 2944 4w
BRE, BE=FEGDP, ZF THEAMBE K,

(=) @RREA

9/ CPIR) 13§ K2.5%, FHEK2.5%, AT1E3EK2.3%. T EHIAPPI
R Hb3EK3.6%, A K3.5%, A% K4.1%.

AREE, B, AR S mi Lk 5, RCPINA&akas K49
EF2REA, KAKELY M TCPIR AN, QA T EAME AR I MK iE
LER, REKAREFHER AR WAL, o LG BN RE E4T, &
s iR E AN, BE R AR e LR EE,

AR it kA, K. R PG EMES A LK14.6%. 10.2%HF=
6.2%, =&t #ACPILEKLH0.55NE» % FA. FAREANK=
A+ % CPI LK 2901048 40 5 % AN 46 T 142.4%), Mg 28 Ll
#HCPIT4290.0640N 8 5 5. RIERSMAERAE, EEMNE LIK2.6%,
# CPI_ L3k 290.56/ & 2 & ; A ihAe 2 i 46 &0t % CPI_L 3K £90.404
| be HNH %7 9 A 492.5% 69 F) kbﬁlﬁ’l’m“}[’ £ F AT B 89 F R 7
2437"90.5/1\547\,‘.5\, HFRMF 0 A2.008 5 Eo

B 36: CPI Rib/3ktk (%) B 37: PPl 3 AR

30 —CPLY L e CPLIFEL 12.0 PPI: A S Tl 2244 7] L e PRI 7% 24 ] [ o PRI 375 624 ] DL (D)9

25 08
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20

15 8.0 06
10 0.5
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(03) 02
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(1.5)
B G G S I I Tl B I B o O ¥ e rorirenressozInisenza
H\gﬁ:ﬂ ﬁﬁﬁﬁﬁﬁﬁﬁﬁ DD'.i ﬁﬁﬁﬁﬁﬁﬁﬁﬁ ;;g:;gg:g:;ggggaaﬁaggaaz
RAEK R : Wind, B ARSI AF AT HABK K Wind, B AF 2 AT

(2) &EF——BERF > & HER ALK

9A Bl =4 B it FlH5.4%, #M5.3%, AT145.3%. H b Ak
KR K3.3%, HATHME0.INTE 2 &, MEAN Hi R kit gk
02 ERF: SR F R AR EMET%, HATERS 12080 %, £

FA IR TR )5 B F IR Kot B h3gi29.9%, B ATAM41%0.2
ANE D o

B kA, FELR T ELECNA kg K, mAZHIEARINREE, £
%E%& TR, M A EERA G E, L EE T B R E
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EAT, REOFTERRAL, A AERTARBEADIE,; FRZBF
¥R AT, 2w TG BRI 5 = BRI H VAR B R AR E
BB,

B 38: BT FHAHER B 39: BT ZRATAELHZTAHM

e ] VA% B R I LL e [ MU HL BT R B - SR - AR R KR
e s e » . 650,000 — EE A RARAARI R — EEA AR SRR FIE 250
. oo_gg&zﬁgilﬂam e [ 5 8 7 P 6 B R U [AT G 600,000
’ 550,000 20.0
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450,000 \\ 15.0
20.00
400,000

16.00 350,000

\v /\ 10.0

300,000 o
12.00 250,000
8.00 200,000 00
150,000
4.00 100,000 l | 5.0
oo | ' d d |
0.00 0 ‘ I (10.0)

T S e S ceaygegeireeyaEeE IR QYOS
SR R R R R R R T B R FEOFIIISOALIEE88EEESEgg
FAER R Wind, BEHRH IS A AT $HER IR Wind,  BARH 5T AT AT

ek E, GRARTHEFRDER, RBERITF. A5 H5E 55
AHAE AR R AL, O B A4 E S Rt R L13.3%, ®REA = FE1.2)

B, A EaRE TR II2.9%, B8AFEIANE N L T
#ZikAirtE, BEHF I ammE R I16.4%, B8H#RZH0.5408 04,
B EREEBRARETRESY; ZEATGRETRL-114%, & T
AT{4-11.60%.

BN @, TONKPRFTIHERRAEECNE P, —ZKRTFTENITF
Bk, —&RT B IR kK,

B 40: 533 F &R B 41: 5ERI &R

R LA RV e 57 R LIAR: 0 w— )7 R TR R P Ja 3% LA Rt R B

200,000 25.0 120,000 25.0
180,000 20.0
100,000
160,000 200
15.0
140,000 50,000
- 100
120,000 15.0
100,000 60,000 50
80,000 100 0.0
40,000
60,000 N1 | |
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40,000 5.0 20,000
20,000 I I I (10.0)
0 I I 00 0 (15.0)
16-4 16-6 16-8 16-1016-12 17-2 17-4 17-6 17-8 17-1017-12 18-2 18-4 186 188 16-4 16-6 16-8 16-1016-12 17-2 17-4 17-6 17-8 17-1017-12 18-2 18-4 18-6 18-8
HAERB: Wind, B ARG AT AR R Wind, EHI KA 5B
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B 42: Fx4E @R

B 43: 70 KPR AEB SR EMAEIEH

— B LA B — T 5 BT L B B 200 — — =k L 50
— R B TR 2
s — TR G 2000 s
45,000 15.0
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35,000 60,000 10.0 20.0
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25,000 40,000 50 100
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FHABRRK: Wind, BEARHA T 5CHT FABRR: Wind, BEARH T A 5T AT

(W) st —HH o BHRPHEK

OB oA K: ARTH, FEIA B RLEKIT%, M
#19.2%, AIE7.9%: # 0 BIEK17.4%, HH15.2%, #A11518.8%. P
H9H W 5 1k2132.3C AR T, AA13621C A K T, ATAA1797 5L A R T o

A B o RFTARISE TART KEBRAMK, BATHAE“lodo”
FRFAAE, HOREGTHEREA SR, itdE < E B miE XA
Frew, FEE R TRE.

SERE, BARSNEEARE . F B EE S o REE R4, AR
B, $RSHHATHH o KGR E. HBEHLT, Rbd P EH H R
ofe) Y32 7 R %

B44: sthoR®

RO EF:2 A

K 45: Xﬂ'i%"ﬁ%ﬂi =]

o TP Y] [p—tey T o o B 5 5 A At B L
“ 1 o0 #
2 - 50 RPN —
0 400 A
o | 300 I -
. I\ e /\v‘ V jzz #H ]
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1 0 HA .|
207 (100) E3 —
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HAER B Wind, EERH T PT

WH LR EEN AT E A

F AR R Wind, B AR T AT 2 PT

(B) BHR—H k=g

9H 4

H e RE LHRI9.2%, 9%, AT1E9%, A ALRIH T
R ITF19.3%, #M#9.3%, AT149.3%:
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B 46: HRHRREELH B 47: 2 REEHR AR
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B8 Y ¥ FTETETEARRRNRRNS I I IR S N o #®
e e i PR R s
HAEKR: Wind, B AR HF 0P BRI : Wind, B M55 5057

(X)) eRE—HRILEALLH, BHBET “TEA”7

ARG RFER R, O KRBT AR AEZHRN197.37 1L, B
32 K10.6%. Al =F AAR ek T ARG 2 163771, £+, 9A
WA AR ARG T AH2217 LT, twEA %’72768467'50 201894 A2,
A RARATH “ 35 BUR F TR 57 AL BT AL it 9 A KA AL AR
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10% AT RSP RRIT 4R 204G, FeT AR, BT R RBIRITAKILICE
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9 A &k ik K akFTA14210, Ry 3150012, HF M &R B, R3F
o R H Ty BUF F AR 69 KRAAE ZAT 3 A e Afy R ek 3T s — € HE9 A #f
WIE R G M 5421.387 12, Rl %3%110010, %3085 55 F6-84 . &t
BAEMAR TR, SRR S E T A BT, EHA LKL
e ey, RIS L P RPZFTERE—CALAELEKZ T,

M2, M1 3 ) g = A2 HEf KA, & A% R B 2 &7 A ik ek
e IV BA R e R o
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T (] e— 2 R RS R ] L > | E e AR
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HAERR: Wind, BRI 5 5P AR Wind, BEALHA G 5P
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i}i?%*ﬁ Wind. %ﬁﬁﬂﬂfﬁ%ﬁff a%i;b%,‘kﬁ Wind. %Fﬁ}]?f*‘ff%ﬁfr
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(=) £B— 2 XABEAH 09 AIERKEREAM, KL
AR DA 3R 2

9A £ E#3E A Rtk Adk 134 77, AR 185 7, T &R H
AT (1) 2R Zah FRFERRZ; (2) 8A%H#EH 201 THEH
27 77, BAFAMAL T &z 9 H%liki?’? 3.7%, #H 3.8%, #AT
i 3.9%, AIES0FR#IK. 2E6KkA, £H 9 AdFRAfost kAR N
B R, REdEEIAEANE KRS, 737 HRARER,

%£BE 9 A Markit #]i& % PMI 444 55.6, #-F4{d 55.6, & T &l
14 54.7; MR% L PMI #44 53.5,% /K T AT{4 54.8, RBlE-&I4SF 1 A%
#1&; Markit 224 PMI £44 53.9, & F#1i 53.4, /&F#T14 54.7.
ABRNFGER 9 f ISM JE4)3% LA HAEFF 616, AITHALS
{z, mABHHRHY 58, ATMA 58.5. WA MG ERK LK, Lzt Ly
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E R ARl
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RAER R : Wind, BRI AF 7B RAER R : Wind, BARH A1 77

(=) £B—£nHHKEY

£ 8% 59 A FOMC R b, 4o 5 P | 2 A, F B fif ok 2 Am 8254k
A, ARIRIRE A RS £2-2.25%, XAFHH =K, L& 720155 KT
2 e B I BR VAR 09 B NoK e By EBRGE RS R — B R BriE, T AT
EFERZFRNEE, BAREEANHE A mEG 2%, 10A38 B =, s8R
#EXPBSKipi kT, £ELF AN ML E®” (remarkably positive),
AAEHTAN SR EFI R T AE LA S — a7, 28 R3HiE
Hpm], EAARKMA D &, EAIMENA D], ERAKEE T, E60K
BERHI2%, RIEF R EH. FALERERGTAINAES TH4T
T T LT R

¥ -~ Ju
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HAERR: Wind, B ARG A AT AR R Wind, EHI KA 5B
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