BRRHSS awmom
@DDUBFUTURES

SHRZER BEXERE

k&8 2020-02-24

i%xjuln\
A 5 PT

O AWER. LAEASREEGERAY . FEIMELREDLAAIE, L
WRREAZBFAALAR, HPRAERHRERLIE. RddE R+~
V9 A, %o USDA it A3 1F & S APt @ AR IR A T % 2 A4k, B
s bR ERZEHAYR,

2 R AREHHM. BT E, SHELEER MG, WA TR LS B R
He HBELHBMEY R, W EEFNERBIASEAN, BLEHELTHE
sziééiﬂﬁm'-;o L& ) giéﬁi{zz&, ‘kgli AE 2 3R HE T »j}élifﬁ“ﬁ_’é 3 H BRI A R
¥, % &2 A4 USDA SREHFH1EE® K 8> & Lif 200 ok, % K2 _ —
£, BRdRME, AEEDKIIRMERELIN, RIET ZHORE, o e e
EXRF @, THAERAAE R LI, AEAFEAABAEY A, KRB o oo
HERT, 2020 F 1 A2 E R LK ALK 1.2%, E5 4AA T iﬁp)ﬁ WW/M o
K, BEE9 ALK 8%, A bk 1 5 A AR 2020 FRATAME oo P

fE Ak AR B BV EE FA KR, FUTIA G A RAMER AR, FHE
KA DH BT, RIS ERFRRG, FAALAME LI Hh, LRERS
BEAR K, B IR E K e R A

K= Sa AW 2 HTIF

Mok F A5 2 F3051635

%, 15: 010-84183054

¥4 . wangyaj i ng@guodu. cc

Eirk
1,

2 ETEZ., LABA& EEFNEEZE 51.98%, 24838 MR T AT HI4K
BAES . REtdEREF =, BPRERGDIEEARF TULA £ SfikHd
L, Bt e mENESER#EZ . T USDA it 2020/21 F A £ H
KEFKBELEZE 321, RILTR1.0510#, BohRgtoFEgo, mE
NEera B BA B3, AKT A LRIKF, Al Al £ s feif 44T 5 21
AR, ZakA, MM RBEENDEZRIPESHAY, IR K A%,

WHLEEELEN LT EA 179



€, EEBmLs BT T
GUDDUFUTURES

B %

o T E R e 4
B N 2 2 S P 4
() B AT o 4
() R A AT et 6
I R B R B 7
T B T B T 8

WHLEEELEN LT EA 2/9



€, BRI T
GUDDU FUTURES

B A A
Bl 2 % 8 CFTC AR oo
Bl3 8 A B R R A ettt ettt et
Bld Bt E ) B B BRI E o oottt e e e
R N - 30 <2 PP
Bl O B N BB oottt
B 7 B AR B R aR
B 8 B A = B D A
Bl O A T g R
B0 AR AR I R IRE T
B 11 A B AR L R IR A
B 12 350 K BT K .
B 13 RO R B B R A
Bl 14 AR B E B R
B15 AR 15 RO K E 7 R T B . ittt e
16 AR 15 RO K E E R ettt ettt e e e e
B 17 AR5 RMARZE R E E R TR e
B 18 AR 15 RITARIE K E E R IB L oottt et e e
B19 B E A E
Bl 20 B 5 B o
B 21 B .

B 22 B A

WHLEEELEN LT EA 3/9



€ EEBELS s
GUDDUFUTURES
— AT E R

TRABRRNEMEESEEAY, O TREFEFHEN G EHFEFMER
R, BRFEIHMELEZR BT, AR BHELZEFATHD
A%, IR B REBGR X . RiddE K EF MM A, £USDA
M AFHAE £ 2 A EARH85007 K, BEFRFILEMWILT%, B
B Ray @ E KBMEE N AR E B K S @GR B IRF £ 2 fik
kg, Ae LA TR EEHAYR, RELA AL, SME/0546
23R 2661 T/, B -0.26%.

B1 ZHE584A% B 2£3CFTC 2484

4,100 LY 1,300 300, 000
3,900 1,250 ’
) 250, 000
3,700 1 ’ fgg 200,000
3500 oo 150, 000
' 100, 000
3,300 1,050
50, 000
3,100 1,000 0
2,900 950
) 00 50, 000
2,700 850 -100, 000
2,500 800 150,000
= AN SN OMNSN00O0O —N —NM TN OO — N — N
.=_r.;=. OO0 0 OO0 0000~ O 00000000 ~——— O O!r_."
OSSN S S S S S S S S S S S S S S S S S S e e e e e e
sludlldndIddssssassedagegg
O OO0 OO0 OO0 0O OO0 O0ODO0OO0OD OO0 OO0 OO0 OO
N AN AN NN AN NN ANNANNN NN NANANNNNNNNNN
#a 4 £8 (Hh) B 5 KA AE T A Sk R, §%k/% 3
AR K Wind, BT 5T AT HAEEE: Wind. B 25805 5 5 1
S = - : o o T - )
B3 %8 INHLERRRE B4 ZHINBEERARTE
8, 000, 000
1, 400, 000
7,000, 000
1,200, 000 6,000, 000
1,000, 000 5 000, 000
800, 000 4,000, 000
600, 000 3,000, 000
400, 000 2,000, 000
200, 000 1,000, 000
0 0
- M W~ O = M WN O = MW O — = MW N O — C MWV NO = MOVNO——MWONOG—=—MIW N O — —
O O O O O —~ OO0 OO0 O~ 000 0 O~ 00 O O O — OO0 00O~ 900000 ~T0000O0O~00O00O0O 0O
SN S S O Y SN N N S S S S Y Y S S S OSSO > > > SNOOS S S S S N N N N N S S S S S S S e e s s s >
O 0 0V 0V 0V O M MMM~ 00 00 0 0 W W o8 08 68 8 8 O O 0O 0O 0 0O OMNMNSPDPSPMNSMNSDMNSOWOWOWOWOWOooOoONSSoos 0800 O
S5 S5 5555555555555508588258 5 ZSSSSoSS5S555555555555555555 8
N N N AN AN NN AN AN AN AN AN AN AN AN NN AN NN NN NN N AN NN NN ANN NN NN NNNNNNNNNNNNN
[ T EEESRSHREE RS AHE —— LRERAHAIE
FHAER R : Wind, BEHI AT FIERB: Wind, B R AF AT

Wb d, BHEGEZRIIMKAL, ) T LRETK S S B ENEET,
FEXHAM KR m, B EEFNERRIAEFRL, Ar#t o K EAG
%m%m,i%@ﬁ%%T%oxﬁ%%@rglﬁﬁ#,kiﬁ%ﬂﬂ
#HEst, RAE2A140 57, BERGEIEREE o kE B EAS
488.2275 vk, IFIbIEA1.45%, R TF415.71%, S44% % 4234.657%
wh, IRHLIE T 24%, R TF£38.73%, # 52 A4 USDAR&4547 15 2
HKEF% LIA2005 %, HEREAMES, AP KA, KEHD
KB BN AESFTANTE, KIET 2HOEL,

HHLHEELEMH LT AW 4/9



€, BEaE s
GUDDUFUTURES
FER7 @, WOTAFEMAE KA DEE, XERFHRAMER R
Rk 2R 05 FHE £, 202051 A A E R %&%ﬁt%%%%Lm@i§
B4 AR K, HXFOHMARLIEKE%, AFF k15 445 H K
2020-F J& AT £ 0 = Ak A AR B 2|45 B F #%%+<ﬁﬁké$5i%w
ERAEEZGKRE, MRERALRETH. TILFMHERERRE, &
A AME L B ¥R, FRFF R AR K, B AR E K3 e RS A .

B5 BAKEEAAE He6EANIMERE

150
800
700 130
600 110 A
500 90 /_\/
400 70
300 50
200 T T T
WW@@®$$&@$$®&@@$$$$ %
AR R R A R g0 4T “&”\ S\ﬁ\s%\oﬁ\e%\ q%\ ‘%\«S\ qﬁ\ ﬂ& @&5\@@?\5\
2015 2016 2017 2018 2019 —=— 2020
2015 2016 2017 2018 2019 —=— 2020
KGR R Wind, BEARI 5T AT HAEE R : Wind. B 25805 5 50 1
~. . e~
B 7 BARHFEERH R B8 AWM EESEH AL
350, 000, 000 40% 30, 000, 000
300, 000, 000 30% 28, 000, 000
250, 000, 000 20 26,000, 000
200, 000, 000 24,000, 000
10% ’ ’
150, 000, 000 o 22,000, 000
100, 000, 000 II | 20, 000, 000
50, 000, 000 ~10%
* wonnnnnnild
d O & 3 Y ® O O » o \® 16, 000, 000
R i i s U MOy 38 44 54 64 TA  BA 94 10A 1A 124
W AR T SRR (B B 0014 )15 WS )1, NN 2017 2018
HAERR: Wind, EARH 52 50 P KAERR: Wind, EARI 550 AT
D 22 = g
B 9 A8 B 10 £ 8% AR AR ER
3,100 10
2,600 0
2,100 —10
1,600 0
1,100
600 30
100 -40
-400 -50
— N O -« I N O -« T N O - N O -~ O — - < NN O — ¥ N O — S N O - ¥ N O - < N~ O
LLLTRLRYIR/RLRRILILLRIL LR/ QLR LLRLRLITR/RRLRRLIITLLRIITLRL.LL
0w W w O OV OV O N~ MNMNIMNMNTI/MOWOWOWOWOWO oo 68 60 O nu v v v OV V0V V VO NN MMM 0 0 0 0 66 66 08 O
55 5555555555555555535 9 S5 5 5555555555555 35035058 5
N AN AN NN N AN AN AN NN AN AN AN NN NN AN NN NN NN N N N NN AN AN AN NN AN AN NN NN NN NN N NN
— RAANE AT AR AR — FRAAE I AT IR LRI B o3 %,
F AR B Wind, B AR AT 5T PT AR R Wind, B850 F 7 Br

HHLEEELEMET AN 5/9



€, BB awmom
GUODU FUTURES

B 11 REEEBLERARLER 12 gto KafAuK

10 300
0 250
10 200
150
-20
100
-30
50
-40
FEE5STTEIIIIIIIS2284 L S P I S I S IS
____________________________________________ S
SEIIILILIIIIILILIIIRIIRERR QRRIRAIRAIRLIILXI]IRIRIRILXIRRKXIRXRKIRRK[RRR
AR I P %8 ARA B %5 AR
FAERRK: Wind, EARH A 5 PT FAERR: Wind, BAI AT AT
B13 #o XEBRA B14 £AAARTREFRRICE
4,400 7.0 4 4.5
4,200 6.9 4.3
4,000 6.8 4.1
3,800 6.7 3.9
3, 600 6.6 3.7
3,400 6.5 3.5
3,200 6.4 3.3
3,000 6.3 3.1
2,800 6.2 2.9
N W OMNDVDTPO N ANMITWOMNOVDOEEO — N — N - -
OO0 0000000 T 000000000 ~——0O0O0
00 00 00 00 €0 €0 00 00 0O 0 W W &~ O~ O O O O O O O O O~ © ©
Sooooocooocooco00oc00c0000000S S 6.0 5
N NN NN NN NNNNNNANNNNNNNNNNNNN
2015/01 2016/01 2017/01 2018/01 2019/01 2020/01
(8 =———pEE £TAART EARCHEFRR (F4h)
HAEF R Wind, BT AT HKABR K Wind, BT HF T HT

(=) R&SH

B AT & Kk 2 4 FABI M B . #EAgRural, #£2 A 138, ©.92019/20
F KRB OAKF21%, KT EFRHA936%, BERFFTFELEFH KT,
AKRISREHKREE XX AI0%THRAELIRTHERE, 50%7THRFE
VB 7HETHEME, 10%THRFEV85ETHTE., BhkA, TAR%
RERZHTHLFHKF, BERETFHKRTFES, XiEERIECHRE
N B3t B R o

LATTARE K 2 A TAKKEN K. K KRISKTHE X2 * X H90%
THRFE04%ETHERE, S50%THREFEV0.6%THERE, 10%7TKF
Z2V09%THRmE, 2L LA%RE, MEAEE R ARISKAERE
P RAKT ML -FHKFE, I KEFEFER R,

WHLEEELEN LT EA 6/9



€, BRI awmom
GUDDUFUTURES

B15 AX15 B AXE I *KERE B16 Ak 15 X HXE 3 *RKEBA

Brazil Soybeans Precipitation Brazil Soybeans Temperature
Forecast Precipitotion Compared to Normal (inches) Forecast Daily—Mean Temperature Compared te Normal (°F)
Production—Weighted Area Average Production—Weighted Area Average
15—Day Forecast Beginning 23 February 2020 15—Day Forecest Beginning 23 February 2020
& National Weather Service Global Forecast System 80 { National Weather Service Global Forscast System
= Ensemble Members e====e Ensemble Average Normal + Ensemble Members e==== Ensemble Average Normal
64 [ Percent or 50 50 =]
Recerves of Leam 193 in. 53 in. 85 in

inches
»

o
ZQJBQEOE 25FEB 27FEB 29FEB 2ZMAR AMAR BMAR BMAR
0.5 Ensemble Average Doily Precipitation © World Ag Weather
8
2
EERLEES H B [QEeeNy B pEESE B 2 B B
© World Ag Weather
gJFEB 25FEB 27FEB 29FEB 2MAR AMAR EMAR BMAR 223112%)3 25FEB 27FEB 29FEB 2MAR AMAR BMAR BMAR
2020

HKAERE: World Ag Weather. EERHR W4T 55T % AERE: World Ag Weather. EERI\ W AF 55T

B17 AR 15 XBRELXE T EARERE B18 Ak 15 RIMARE KRS £ X KER

Argentina Soybeans Precipitation Argentina Soybeans Temperature
Forecast Precipitation Compared to Normal (inches) Forecast Daily—Mean Temperature Compared to Normal (°F)
Production—Weighted Area Average Production—Weighted Area Average
15—Day Forecast Beginning 23 February 2020 15—Day Forecast Beginning 23 February 2020
National Weather Service Globol Forecost System National Weother Ser t System
sl - = Ensemble Members e=——e Ensemble Average Normal 90 - « Ensemble M Ensemble Average Normal
Percent of [0 50
Recaives af Least: O in. 06 in. 0% in
g 29
£
£
14
o - o
23FEB 25FEB 27FEB 29FEB 2MAR AMAR BMAR BMAR
2020
Ensemble Average Doily Precipitation © World Ag Weather
021 9 ¥ P "
£ 0.3
£
£ 0.2
Of1 © World Ag Weather
9sten 25fEB 277EB 29f€8 ZMAR AMAR EMAR BMAR 23%8 25FEB 27FE8 29FEB 2MAR AMAR GMAR BMAR
2020

#AEFR R World Ag Weather. E#RHA T AF 5 AT #IEF R World Ag Weather . BRI HF AT
REZS5HNE2EA]
mAatk T ®, VEHAMRIZFERILTLE T, Em&EFR
HER TS AE G H AR ATHEN K 5, w%£$@%%3%£$@,$g

mAAL S %, kRt T T S E AR, SE M E ST B, T
#2094 %9 8 % 440 £ 400 /08 It %m LS

B19 ST HA4EE B 20 344 5-9 #r £

1000 200
100
800 ol |
0
600
-100
400 Y
-200 \
200 _300~‘1
0 -400
-500
-200
R R R R R R RN EES 58 -53858-53858:-58858¢c5
D W WwWWw o OO O~ NN® OO LT 2TILITILLTTIIIIILTTIRRERLELIR
SO OO0 SO0 OO SO OO oOooooo o oo P22 EEEERER2RLRXD 0>
N N AN NN AN AN N AN AN NN AN NN NN AN NN O O O O O ©O ©O O © O O O © © ©O O O © © © © O
N &N N N &N AN NN AN NN AN AN NN NN N NN NN
A £ LR TR 05-09 LR TR

=
=
3
&
=
23
$
St
S
=
=}
o
iz}
2
g
=g
$
3%

FAERR: Wind, EHY

HHLEEELEMET AN 7/9



BRRHSS s
EDUBFUTURES

B 21 #kia B 22 XM E

2.8 1,000
900

T —

800

f 700 A
600
500
400
300
201 5/03 2016/03 2017/03 2018/03 2019/03
o1 05 09 bR T 01 05 09 LR TR
FABRR: Wind, B AT A 5T AT HABER K Wind, BT A 5T AT
W, BFRZ

LRABE AT EAEFAEEH £51.98%, 444 5 3G Atk R T AT R
BHEEN. BN&EKREF 2L, PR RGKBIEHBRF THAES
Foi4g L E], Bt EENHLERRS . FiTUSDAM T
2020215 B £ B K2 F R EHE£3.210H, R THEL105CH, HAeR
B FEREm, mERSESBR PN, BT A LR IAKE, AT
VAR £ AR T HrER AR, 26kA, A3 RBEFEDE R
EhAY, FUaK KAt

WHLEEELEN LT EA 8/9



€ EEBRILS

DATIR R A
EAEH, WILFRH RFELBFMAE, AERESHT AT,

B AR A 50 4 50 4 A

EARA T LATNE — L S etidE, AEARMHKFALAKN, AR KRAEN—RER, BAFFH
AL, BREER, BF “WAETH., ZASH. RZAB, CLEEMML” RS, AR K@ LA Lk,
LA RNAYFa TR, BARR KA E P REE T2 H LEZFAIRS. ALFE, 2N, BT
KA E 5T H E—&, HFER.

Vo W

do R AR E A AT & L BAE N, R B4 EARE 4 (yFfwb@guodu. ce) 4 1 AT BT AR &9 80k,

AMEAZ &R ATEOTHRRAM L, SR A RN Rk LA R EE, LiREe
P T AL AT A B 4258 3, BARE B A PR 8) R B AN B LR E AL L A & P, BRI A IR &) TR
Xt B 4% B AR BT B A i R 89 AR K K AR AEAT T A

BAV RN EARAEAF AR, BRGHFe @I &, BEANVLHM B Y, KRS B B AL H| B &
DHT, AIRE P B & TR B AR B A TR 8] AT R R IR N B 2,

AREHTREZ G R A GG, REGES I A S AR 0 BARM 5 R OUA B AR B ARH 5T AT 50 H A
BT A IR IR R AR Aok, FF U R H AR R T L SRR A & L. BARAY T R KR F Y
Bk THRIAH A F 69K AF B AR,

A E R (c) AIMAERAH BARIA G A RN ST AR LT, #FAEEKEEARIE A RN H
WFT, HEAMARFAEC T, Mk, P, RERAETH L4, FHEIABTETERZR. RE2HFT,
A AFUEAT A S B ik RRAGEAT A, TR B HERLNF, FRiEZ XA MR Z2F R ER R &
BRRAS G B A7 o] A3k £ 14 : 010-84183058.

WHLHEELBHRT AN 9/9



